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Bill Type and Number: Ordinance 2013-156
Introducer/Sponsor(s): Council Member Holt
Date of Introduction: March 12, 2013
Committee(s) of Reference: R, F, RCD
Date of Analysis: March 14, 2013
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 111 – Special Revenue and Trust Accounts – to create a new Neighborhood Enhancement Trust Fund which will be funded with the revenues from card room pari-mutuel wagering (poker rooms) and which will be used to provide funding for capital improvements within 5 miles of the pari-mutuel facility producing the revenue.
Background Information: Jacksonville has the largest poker room in the state of Florida in the Best Bet Poker Room on Monument Road in the Regency Square area.  The bill sponsor proposes that the state-shared revenues the City receives from the operation of the facility be deposited into a fund to be used for improvements (including but not limited to park improvement, road or landscaping improvements) that benefit the area immediately impacted by the presence of the facility in the same way that a portion of the landfill host fees are used to benefit the communities in the immediate vicinity of the landfill.  The state rebates the City its portion of the pari-mutuel revenue after the close of the state’s fiscal year at the end of June.  In late 2012 the City received $60,000 in revenue from the first 4 months of operation of the facility (March – June 2012).  Without a longer history of operations there is no way to accurately forecast whether that represents a reliable revenue stream.
Policy Impact Area: Community improvement funding
Fiscal Impact: The City received $60,000 in revenue for the first 4 months of operation of the poker room in 2012.  
Analyst: Clements
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